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Turkmenistan is a Central Asian 
state with an advantageous geo-
graphical position, rich natural re-
sources, a developed industrial infra-
structure, an extensive transport and 
communication system and a high 
level of human potential. Turkmeni-
stan gained its independence in 1991 
and the legal status of Neutrality that 
has been twice recognized in 1995 
and 2015 by the resolutions of the 
United Nations General Assembly. 

Today, Turkmenistan is continue 
to lead economic reforms, based on 
the use of modern equipment and ad-
vanced technologies, the creation of 
innovative production facilities, the 
deepening of the country’s integra-
tion into the world economic system, 
the expansion of international coop-
eration and  investment activities. In 
turn, it would create a solid founda-
tion for a sustainable development.

The country continues the course 
towards creating a highly efficient, 
socially oriented economy with de-
veloped market institutions that 
guarantee the economic and political 
independence of the Turkmen state. 

On this regard, Turkmenistan is mak-
ing every effort to diversify the sec-
toral structure of the economy and  
actively participate in international 
trade.

The strategic goal of the ongoing 
reforms is to ensure macroeconom-
ic stability, implement the industri-
al, investment, and social policies, 
achieve a high level of well-being 
of the population, and strengthen 
the competitiveness of the national 
economy. The key condition for the 
successful implementation of the ur-
gent tasks in the sphere of the econ-
omy is the transition to a sustainable 
development model based on macro-
economic regulation, diversification 
of its branches and market transfor-
mations, the development of small 
and medium businesses, a balanced 
address of socio-economic develop-
ment for the benefit of the current 
population and generations to come. 

In addition, the reforms carried 
out in Turkmenistan are aimed at 
introducing world market standards 
into the economy, creating the most 
favorable investment climate for at-
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tracting foreign capital. To this end, 
much attention is paid to further 
strengthening the country’s invest-
ment image, which is facilitated by 
political and social stability, sustain-
able rates of economic growth, and 
a balanced financial policy. To in-
crease the attractiveness of capital 

investment in the economy of Turk-
menistan, the investment legislation 
is being consistently improved, tak-
ing into account best international 
practices for the protection of the 
rights of inivestors, and the corre-
sponding infrastructure is being de-
veloped. 



The ''open door'' policy and, high 
investment attractiveness make our 
country a good and reliable partner 
for cooperation which, in turn, shall 
contribute to attracting foreign in-
vestment in the development of the 
national economy. Currently, Turk-
menistan a big potential for devel-

opment of international economic 
relations with all interested parties 
and on a parity basis, that is, on 
terms of equality and mutual bene-
fit, constant observance of national 
interests and commitments under-
taken.
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1. TURKMENISTAN – INDEPENDENT  
NEUTRAL STATE

1.1. State Symbols
The State Emblem and the 

State Flag are the Symbols of 
Turkmenistan’s statehood.

1.2. Geographical Position
Turkmenistan is a country in 

Central Asia bordered by Kazakhstan 
and Uzbekistan to the north and 
northeast, Iran and Afghanistan to 
the south and southeast, and the 
Caspian Sea to the west.

The country covers 491,21  
thousand square kilometers, 
measuring 1,100 kilometers from 

east to west and 650 kilometers 
from north to south.

The northern and central parts 
of the territory of Turkmenistan are 
occupied by the sandy deserts of the 
Turan Lowland – Central, Zaunguz 
and Southeastern Karakum. There 
are mountains on the south and 
southeast of Turkmenistan. The 
highest point of Turkmenistan is 
situated in the Koytendag (3,139 
meters) and the lowest point, 
Akchakaya depression, is 81 meters 
below sea level.

Turkmenistan is located at the 
Eurasian crossroads Historically, the 
most ancient trade routes, including 
the Great Silk Road, passed via its 
territory.

 
1.3. Climate

Climate of Turkmenistan is sharply 
continental, with the exception of the 
inshore zone of the Caspian Sea.  

Average annual air temperature 
along the whole territory is positive 
and ranges on plain part from 11-16°С 
in the north to 15-19°С in the 
south-east. The coolest month is 
January. March and April bring day 
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temperatures of around +12°C and 
+18°С, accordingly, while March 
sees the temperature rise up to 
24°C. At the same time, there are 
temperature extremes in April when 
the temperature may rise up to 
+40°C.

Summer on plain part is very 
hot and dry (in July, the average 
temperature exceeds 29°C).

The average annual precipitation 
ranges from 106 mm (Karabogazgol 
Bay) to 440 mm in the mountains 
and in forelands.

In the southeastern regions and 
in the Karakum desert, from June 
to October, there is the absence of 
precipitation.

1.4. Population 
Turkmenistan is a multinational 

state. Representatives of more 
than 60 nations and nationalities 
reside in the country. Turkmens 
make up the majority of the 
country’s population (86.7%). 
Turkmenistan has large diaspora 
of Uzbeks (9.1%) and Russians 
(1.6%), other nationalities make 
up 2.6%. Other nationalities living 
here are Armenians, Azerbaijanis, 
Kazakhs, Tatars, Lezgins, Uighurs, 
as well as Baluchi, Kurds, etc. By 
their anthropological appearance, 
Turkmens belong to the Trans-
Caspian type of southern. Europoid 
race.
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According to the results of the 
complete population and housing 
census, as of December 17, 2022, 
the population of Turkmenistan 
is 7,057,841. According to the 
population census, 22.9% of the 
population lives in Mary velayat, 
22% – in Dashoguz velayat, 20.5% 
– in Lebap velayat, 14.6% – in 
Ashgabat, 12.5% – in Ahal velayat, 
and 7.5% – in Balkan velayat. About 
50% of the population are men, 
more than 50% are women, 47.1% 
are urban residents, and 52.9% live 
in villages.

1.5. State Language
According to the Constitution 

of Turkmenistan, the Turkmen 
language is the state language. 
The use of their native language 
is guaranteed to all citizens of 
Turkmenistan. Turkmen language 
is one of the oldest in the world and 
represents the southwestern arm of 
the community of Turkic languages. 
It is closely related to Turkish, Uzbek, 
Kazakh, Azerbaijani, and Gagauz 
languages. The Latin alphabet is 
used in writing. 

1.6. Religion
Islam is the main religion. 

There are mosques in all velayats 

of the country, the largest of which 
are located in Ashgabat, Gokdepe 
and Kipchak. Along with Muslim 
mosques, there are temples of 
other religions confessions in the  
country.

In accordance with the 
Constitution, Turkmenistan is a 
secular state. The State guarantees 
the freedom of religions and 
confessions and their equality before 
the law. Religious organizations are 
separate from the State and may not 
interfere in State affairs. The public 
education system is separate from 
religious organizations and is secular 
in nature.

1.7. National Currency
The national currency is manat, 

which was put into circulation on 
November 1, 1993.
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1.8. Political System
Turkmenistan is a democratic, 

law-based, secular State. Form of 
government – Presidential republic.

On March 12, 2022, Serdar 
Berdimuhamedov was elected 
as President of Turkmenistan by 
popular vote.

The State shall protect the 
independence, sovereignty, terri
torial integrity, constitutional system 
of Turkmenistan, and ensure the law 
and order.

The Constitution of Turkmenistan 
is the basic law of the State. The 
state structure of Turkmenistan is 
based on the principle of separation 
of powers between the legislative, 
executive and judicial branches, 
which act independently and balance 
each other. 

The people are the bearers of 
sovereignty and the sole source of 
the State power in Turkmenistan.

Turkmenistan recognizes the 
priority of the generally recognized 
norms of international law, and, being  
a full subject of the global community, 
implements the foreign policy of the 
principles of permanent neutrality, 
refrains from the use of force and 
participation in military blocks and 
aliances, non-interference in the 
internal affairs of other countries, 
promotes peaceful, friendly and 
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mutually beneficial relations with 
countries in the region and states of 
the whole world. 

Turkmenistan has the status of 
permanent neutrality, recognized 
by the international community 
and enshrined by the Constitutional 
Law “On the Permanent Neutrality 
of Turkmenistan”, adopted on 
December 27, 1995.

On February 2, 2017, at its 71st 
session, the United Nations General 
Assembly adopted a Resolution 
unanimously to declare  12 December 
as the International Day of Neutrality. 
This important fact is another vivid 
example of the high authority of 
our Motherland in the world arena 
and the universal recognition of its 
significant contribution to ensuring 
regional and global peace, security 
and sustainable development. 

The highest state authority 
and government in Turkmenistan 
is exercised by the President 
of Turkmenistan, the Mejlis of 
Turkmenistan, the Cabinet of 
Ministers of Turkmenistan, and the 
Supreme Court of Turkmenistan.

The President of Turkmenistan 
is the head of the state and 
executive power, the highest 
official of Turkmenistan, acting as a 
guarantor of the state independence 
and the status of permanent 

neutrality of Turkmenistan, its 
territorial integrity, respect for 
the Constitution, human and civil 
rights and freedoms and fulfillment 
of international obligations. 
The President is the Supreme 
Commander-in-Chief of the Armed 
Forces of Turkmenistan.

The Cabinet of Ministers 
(Government) of Turkmenistan is an 
executive and administrative body. 
The President of Turkmenistan is the 
Chairman of the Cabinet of Ministers 
of Turkmenistan. 

Local state power is exercised 
by local representative and executive 
bodies in the manner prescribed 
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by the Constitution and laws of 
Turkmenistan.

Executive power in velayats 
(regions), cities and etraps 
(districts) is exercised by hyakimliks 
(administrations).

The Halk Maslahaty (People’s 
Council) is a permanent highest 
representative body of people’s power 
and has the powers of the highest 
state authority and government 
and acts in accordance with the 
Constitution of Turkmenistan and 
the Constitutional Law ''On the Halk 
Maslahaty of Turkmenistan''. The 
main goal and main tasks of the Halk 
Maslahaty of Turkmenistan are the 
wide involvement of the masses in 
solving issues of national importance, 
in the implementation of reforms 
and socio-economic programs being 
implemented in our country, developing 
proposals, advising, assisting and 
serving to strengthen unity, cohesion, 
tranquility, prosperity of the people 
and dynamic development, increase in 
power through great transformations 
in the new period of development of the 
Turkmen state.

Gengeshes are representative 
bodies of the state power in the 
city, etrap (district), settlement and 
village, performing the functions of 
the local self-government.
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The Judicial power in 
Turkmenistan is exercised by the 
Supreme Court and other courts 
established by law.

1.9. Ministries  
and Departments

The Ministry of Foreign Affairs of 
Turkmenistan is a central executive 
body that implements foreign policy 
activities and regulates the system of 
diplomatic service of Turkmenistan. 

The Ministry of Finance and 
Economy of Turkmenistan is the 
central government institution 
charged with leading the financial and 
economic policy of Turkmenistan. 
The Ministry develops proposals 
and implements decisions of the 
Government of the country on the 
main directions of economic policy 
and legal regulation in the area.

The Ministry carries out financial 
policy and regulatory framework in 
the budgetary, tax, insurance and 
auditing spheres, and also develops 
methods of effective regulation that 
ensure sustainable socio-economic 
development of the country.

The banking system of 
Turkmenistan includes the Central 
Bank and credit institutions of 
Turkmenistan. 

The Central Bank of Turkmenistan 
ensures the implementation of a 

unified state monetary policy and 
is responsible for managing cash 
turnover, ensuring effective clearing 
and payment system operation.

The State Customs Service of 
Turkmenistan is a state body that 
responsible for the implementation 
of the customs policy.

The Customs Service carries out the 
task of ensuring the protection of the 
economic security of Turkmenistan, 
developing and applying the customs 
tariff mechanism, and monitoring 
compliance with the system of permits 
for the import and export of goods.

The Ministry of Trade and 
Foreign Economic Relations of 
Turkmenistan is a state body in 
the field of trade, foreign economic 
relations and consumer cooperation.

The Ministry ensures the 
observance of state interests in 
the foreign market in accordance 
with international treaties and 
agreements of Turkmenistan in the 
field of foreign economic relations.

The main task of the Ministry is 
to saturate the market with goods, 
products and services, improve the 
organization of trade and catering, 
organize and develop the wholesale, 
retail and cooperative trade, and 
purchase of goods, products and raw 
materials for industrial and technical 
purposes. 
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The Chamber of Commerce and 
Industry of Turkmenistan (CCI) 
promotes the development of the 
national economy, its integration 
into the world economic system, the 
formation of a modern industrial, 
financial and trade infrastructure, the 
creation of favorable conditions for 
business, including practical support 
to local producers and exporters of 
goods and services in their activities 
in foreign markets.

The CCI of Turkmenistan is 
the coordinator of international 

congresses and exhibition events in 
our country and abroad.

The State Commodity and 
Raw Materials Exchange of 
Turkmenistan is a main orga
nizational structure of the wholesale 
market of Turkmenistan, which is 
universal in its level of specialization 
and organizes exchange trading, and 
is responsible for the registration of 
contracts.

Ministries, departments, enter
prises and organizations, as well 
as citizens of Turkmenistan that 
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export products, raw materials and 
goods produced in the country, shall 
participate in exchange auctions 
organized by the State Commodity 
and Raw Materials Exchange of 
Turkmenistan.

1.10. Administrative and 
Territorial Division

The administrative-territorial 
structure of Turkmenistan includes 
five velayats (regions) (Ahal, Balkan, 
Dashoguz, Lebap and Mary) and the 
cities of Ashgabat and Arkadag. Each 
of them, in turn, is divided into etraps 
(districts).

There are 37 etraps in 
Turkmenistan, capital city Ashgabat, 
1 city with special rights - a city 
of state importance, 42 cities in 
etraps, 6 cities with etrap  rights, 7 
etraps  in the cities, 70 villages, 461 
gengeshliks (rural municipalities) 
and 1691 rural settlements. All 
cities, except Ashgabat city capital of 
Turkmenistan, and the city of state 
importance Arkadag, are under the 
administrative subordination of the 
velayats, on the territory of which 
they are located.

Ashgabat city is the capital of 
our country and the largest business, 
administrative and political center, 
with multifunctional production, 

trade, transport, scientific and 
educational potential. The city was 
founded in 1881 and is located in the 
foothills of the Kopetdag. Currently, 
the capital is developing steadily at 
a high pace, providing a high level 
of income and quality of life for the 
population.

According to its administrative 
and legal status, the capital is equal 
to the velayat (region) and includes 
four etraps (districts): Berkararlyk, 
Kopetdag, Bagtyyarlyk, Byuzmeyin.

The architectural beauty of 
the capital, its palace complexes, 
residential areas with high-rise 
buildings, wide avenues and squares 
serve as a symbol of the unity and 
cohesion of the Turkmen people, 
their respect to the traditions of their 
glorious ancestors and aspirations for 
their happy future. The architectural 
view and the boundaries of the 
emerging metropolis are expanding 
to take a worthy place among the 
most beautiful capitals of the world.

Ashgabat that gets new displays 
every year would impress with 
the scope and splendor of its new 
landmarks, some of them are included 
in the Guinness World Records.

The economy of Ashgabat is 
represented by enterprises and 
organizations in such industries as 
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electricity, textile, food industry, 
building materials industry, 
construction industry, transport and 
communications, and all sectors of 
the social sphere. Active industrial 
and social development of the city, 
based on a high level of investment 
and maintaining high rates of 
production, makes it possible to 
improve its infrastructure every 
year and carry out large-scale 
transformations.

Arkadag city
The large-scale celebrations 

held on June 29 to mark the 
inauguration of Arkadag  a new city 
of state importance, – was one of 

the central historical events of 2023 
in the country. The new city is a 
bright example of a “smart city” that 
built using the digital, information 
and communication and “green” 
technologies. The best traditions of 
national architecture and modern 
trends in the field of architecture and 
design are harmoniously combined 
here. The created comprehensive 
infrastructure that meets inter- 
national standards, including in the 
environmental sphere, provides 
optimal comfort and convenience to 
residents.

During the construction of the 
city, a particular attention was paid 
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to the current aspect – ecology, 
in particular, environmentally 
friendly materials were used. 
This is evidenced by the fact 
that  Arkadag city was awarded a 
certificate of accession to the project 
“Development of sustainable, 
green, climate-friendly cities with 
innovative solutions in the region 
of the Organization for Security and 
Cooperation in Europe.”

Road and transport infrastructure 
that meets international standards 
was of interest to representatives 
of the international community. 
Wide, spacious avenues, streets 
and roundabouts are equipped by 
modern lighting, video surveillance 
and control systems, in particular, the 
Intelligent Transportation System 
(ITS). The installation of appropriate 
road signs has been carefully handled. 
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It shall promote the information 
content, safety and efficiency of 
road traffic and, in general, shall 
support the interaction of all its 
participants – drivers, passengers 
and pedestrians. The main function 
of the ITS is the implementation 
of “smart” roads equipped with 
intelligent technologies. New electric 
buses and electric taxis shall provide 
high-quality and cultural service 
for residents and guests of Arkadag 
city. “Smart” car parks and charging 
stations for electric vehicles are 
controlled and regulated by special 
sensors and modern information 
and communication technologies. 
The Arkadag city embodies all the 
newest and most progressive that is 
in the world of urban planning and 
engineering and technical know how 
and serves as a clear confirmation 
of the success of the state policy 
implemented in Turkmenistan, 
focused on the comprehensive 
innovative development of the 
country, increasing its economic 
potential, and steadily increasing 
the level and quality of life of  
people.

Ahal velayat  is located in the south 
of the central part of the country, on 
the border of Iran and Afghanistan 
in the foothills of the Kopetdag. Its 

territory is 96.16 thousand km2 
(19.8% of the total territory of the 
country). The administrative center 
of the velayat  is Anau city.

The economy of the velayat  
is an industrial-agrarian nature. 
Industries are developing at a steady 
pace, including gas, mechanical 
engineering, metalworking, light 
industry, and the building materials 
industry. Ahal velayat  is one of the 
largest regions of the country in 
terms of natural gas reserves and 
production.

The velayat is also one of the 
developed agricultural regions of the 
country and has all the conditions 
for expanded reproduction of 
agriculture. The velayat provides 
itself and the Ashgabat city with food 
and raw materials for processing 
enterprises.

Due to its natural and climatic 
conditions, the velayat is a unique 
area for growing the most valuable 
varieties of fine-fiber cotton. In 
addition, wheat, vegetables and 
melons, grapes and fruits are grown 
here. The velayat is a leader among 
other regions of the country in 
grain production. The presence 
of significant land resources and 
rational use of the water potential of 
the Karakum river make it possible to 
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resources and favorable geopolitical 
position, the region occupies a 
dominant position in the production 
of export-oriented products and 
services. The role of the velayat in 
the country’s economy is determined 
by the extraction and processing of 
the richest mineral resources and 
products of their processing, the most 
part of which is export-oriented, as 
well as by the tourism potential and 
efficient transport infrastructure.

The velayat has great potential 
in the development of oil- and gas- 
chemical and chemical industries, 
related to both the integrated use of 
resources from already developed 
fields and the industrial development 
of new deposits of chemical raw 
materials.

Balkan velayat is very well 
located in terms of transport and 

increase the area under cultivation of 
various agricultural crops. There are 
opportunities for the development of 
livestock farming.

An advantageous geographical 
location, a developed transport 
and communication system, 
the availability of recreational 
resources, unique natural and 
historical monuments contribute 
to the development of not only the 
manufacturing sector, but also the 
service sector, including tourism.

Balkan velayat is located in the 
west of the country. It has the largest 
area (139.27 thousand km2 or 28.4% 
of the total territory of Turkmenistan). 
The administrative center of the 
velayat is Balkanabat city.

Balkan velayat is an industrially 
developed region of the country. 
Due to its rich natural and climatic 
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geography. The good possibilities 
have been created in the velayat for 
the North-South transport corridor, 
which connects the railway routes of 
Russia–Kazakhstan–Turkmenistan–
Iran, with access to the Persian Gulf 
and the Indian Ocean.

The city of Turkmenbashi, 
the country’s sea gate is a major 
transit hub in the system of 
foreign economic relations of 
Turkmenistan and is considered as 
the most important transit point 
for the effective development of the 
international transport corridor 
with many interested countries  in 
Europe and Asia. To increase the 
volume of maritime transportation, 
the Turkmenbashi International 
Seaport, the largest in the region, 
offers a ship repair plant and a 
logistics center and a ferry terminal. 
The port infrastructure and berths 
meet the international requirements.

The availability of rich recrea
tional resources promotes the de
velopment of the international 
tourism and related infrastructure 
in the velayat. The Avaza National 
Tourist Zone  is located in the city of 
Turkmenbashi along the coast of the 
Caspian Sea. There are many modern 
white marble luxury hotels and 
recreation centers, cottage complexes 

for family holidays, boarding houses, 
sanatoriums and health resorts for 
children and adults.

Dashoguz velayat is located in 
the north of Turkmenistan on the 
left bank of the Lower Amudarya 
River. It bordered by Republic of 
Uzbekistan to the north, northwest, 
and northeast. It occupies 15% of the 
territory of Turkmenistan or 73.43 
thousand km2. The administrative 
center of the velayat  is the city of 
Dashoguz.

Dashoguz velayat has its 
own specialization of economic 
development, which is determined 
by natural and climatic resources, 
crop and pasture lands, as well as 
labor potential. The economy of the 
region is agrarian-industrial nature.

The diversity of the raw material 
composition of non-food agricultural 
resources makes the light industry 
to be one of the system-forming 
industries of the velayat. Over a 
hundred types of food and non-food 
products are produced in the velayat. 
The electric power industry and the 
construction materials industry are 
rapidly developing in the region. 

A railway connecting Turk
menistan with foreign countries 
passes through the territory of the 
velayat. The Dashoguz velayat has a 
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developed network of internal roads, 
close economic ties with the regions of 
the country and access to the foreign 
market (Kazakhstan, Uzbekistan, 
Russia and European countries).

The presence in the region of 
unique historical monuments of the 
14th–16th centuries and natural 
and recreational areas, make 
Dashoguz velayat attractive for the 
development of tourism.

Lebap velayat is located in the 
eastern part of Turkmenistan. It 
bodered by Uzbekistan and Afgha
nistan to the northeast, east and south. 
The velayat occupies 19% of the total 
area of the country or 93.73 thousand 
km2. The administrative center of 
velayat is the city of Turkmenabat.

By its specialization, the region 
is agrarian-industrial, which 
predetermines the demographic 

characteristics of the population.  
Lebap velayat has significant econo
mic and resource potential, advanta
geous geographical location and 
developed transport infrastructure.

Industry plays a key role in 
accelerating the socio-economic 
development of velayat. The basis 
for the development of the industrial 
potential of the region are large 
reserves of various minerals. In the 
structure of industrial production, 
the largest part is for the fuel 
industries, mainly gas, and in the 
manufacturing industries – for light 
and food industries. The chemical, 
mining and construction industries 
are also developing here. The velayat 
produces electricity, liquefied gas, 
cotton fabrics, knitwear, whole 
milk products, flour, bakery and 
confectionery products.
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Agriculture in the region is carried 
out on the basis of a high culture 
of agriculture and is represented 
by cotton growing, grain growing, 
vegetable growing, viticulture, 
livestock breeding, sericulture, etc.

Lebap velayat serves as a 
connecting transport hub, in 
particular, it connects Turkmenistan 
with other countries of the Central 
Asian region via its railway and 
extensive road network. The velayat 
has all types of transport including 
river transport. There is also a 
developed pipeline network through 
which a “blue fuel” is supplied.

The region has all the conditions 
for the development of a modern, 
highly efficient and competitive 
tourism complex.

Mary velayat is located in 
the southeast of Turkmenistan. It 
bordered by Afghanistan to the 
south and southeast. The territory 
of the velayat is 87.15 thousand km2 
(17.7% of the total territory of the 
country). The administrative center 
of the velayat is the city of Mary.

The economy of Mary velayat is 
industrial-agrarian. The enterprises 
of the electric power, gas, chemical, 
light and food industries are the basis 
for the development of the region’s 
economy. Gas production and 
processing, mechanical engineering 

and metalworking, textile and light 
industry are contributing to the   
growth in industrial output in the 
velayat. Hydrocarbon resources are 
of great importance. The gas industry 
is developing at a high rate.

The velayat is a leader in the 
country in terms of gross agricultural 
output. The agriculture is represented 
by cotton growing, grain growing, and 
livestock breeding. Mary velayat is a 
home for growing unique varieties of 
fine-fiber cotton.

Livestock breeding is one of key 
sectors in the region’s agriculture. 
The velayat’s farms are the country’s 
main producers of meat, honey, milk, 
wool, and eggs.

The velayat has a well developed 
transport and communication 
structure and is represented by rail, 
road, and air transport.

Mary velayat has enormous 
potential for the development of a 
modern tourism industry. There are 
a number of historical monuments of 
the ancient Merv civilization on its 
territory, including the Mausoleum 
of Sultan Sanjar, the Mausoleum of 
Muhammad ibn Zeid, the Tomb of 
the Askhabs, the Yusuf Hamadani 
Mosque, the world-famous health 
resort for the treatment of kidney 
diseases in Bayramali city, unique 
caves near the Tagtabazar city, etc.
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1.11. International Cooperation
The President of Turkmenistan 

put forward a number of initiatives 
to promote the investment activity 
in the country, diversify the  national 
production, develop the business 
environment, and to increase the 
competitiveness of the national 
economy that received broad 
support from the international 
organizations.

The ongoing large-scale reforms 
in Turkmenistan are aimed at diver-
sifying and modernizing the economy 
based on the industrial-innovative de-
velopment model and the widespread 
introduction of the digital economy, 
which allows creating a reliable foun-
dation for the further dynamic pros-
perity of the country. These transfor-
mations create new opportunities for 
expanding productive cooperation 
with foreign countries on the basis of 
mutual benefit.

In the implementation of 
economic reforms in Turkmenistan, 
the state foreign economic policy 
plays the important role, and is aimed 
at achieving effective integration 
of the national economy into world 
economic relations. Currently, more 
than one hundred countries of the 
world, especially countries of Asia 
and Europe, are trading partners of 
Turkmenistan. The increased share 

of exports has led to more balanced 
foreign trade, which is mainly due to 
increased domestic production.

Successfully implementing the 
“open door” policy, Turkmenistan 
has established fruitful relations 
with dozens of countries around the 
world and expanded its cooperation 
with the leading international 
financial institutions and large 
foreign companies that have 
extensive experience and advanced 
technologies in various fields. As a 
result, trade and economic relations 
have been established, and great 
opportunities have been opened 
up for further development and 
diversification of trade relations.

The growing trends of economic 
globalization in the modern world, 
especially in post-pandemic period, 
have set Turkmenistan the task 
of intensive integration into the 
world economy and the system of 
international economic relations. 
In this regard, the expansion of 
cooperation between Turkmenistan 
and the WTO, as a global structure 
for the liberalization and promotion 
of international trade, will contribute 
to the strengthening of our country in 
foreign trade, as well as the increasing 
the volume of exports of domestic 
products to foreign markets and 
will create favorable conditions for 
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attracting direct investment into the 
country.

A special Government Commission 
has been established in Turkmenistan to 
study the issues related to our country’s 
accession to the WTO and prepare 
relevant proposals. As a result of the 
steps taken, in July 2020, Turkmenistan 
gained an observer status in the WTO, 
and, in 2022, received the status of an 
acceding country (“active observer”) to 
the WTO.  

Currently, Turkmenistan, being 
in a geographically advantageous 

location – at a strategic intersection 
of transport routes, is promoting 
initiatives to implement large-scale, 
national and regional projects aimed 
at creation of a multidisciplinary 
international transport and logistics 
infrastructure. These projects will 
make it possible to bring trade and 
economic cooperation between 
the countries of Asia and Europe 
to a qualitatively new level by 
significantly reducing the distances 
and travel cort of large cargo flows, 
including transit.
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The country’s foreign economic 
policy is aimed at achieving the goals 
of ensuring stability and economic 
development. For the successful 
implementation of these goals, 
Turkmenistan is actively cooperates 
with all major international organi
zations and agencies, in particular:

1) United Nations;
2) World Trade Organization;
3) United Nations Economic 

Commission for Europe;
4) United Nations Trade and 

Development Commission;
5) United Nations Economic and 

Social Affairs Commission for Asia 
and the Pacific;

6) International Trade Center;
7) Organization for Economic 

Cooperation and Development;
8) Economic Cooperation Orga

nization;
9) International Monetary Fund;
10) World Bank;
11) Asian Development Bank;
12) European Bank for Re- 

construction and Development;
13) Islamic Development Bank 

and other development banks;
14) Other specialized interna

tional organizations (IRU, Energy 
Charter, IEA, etc.).

The priority vector of the foreign 
economic policy of Turkmenistan is 
the development and implementation 

of international norms and standards 
of foreign economic activity, increasing 
cooperation with international orga
nizations. Comprehensive develop
ment of trade at the regional level is one 
of the main directions of the policy of 
Turkmenistan. Further development 
of the regional trade partnership 
will create conditions for the full 
implementation by our country’s 
economic potential, and it will be an 
important step towards enhancing the 
interaction of the Turkmen state in a 
multilateral format.

In this context, it is worth to note 
that Fitch Ratings, the most presti-
gious rating agency in the world, as-
signed short-term rating on the level 
"B" and the long-term rating on the 
level "B+ stable" to Turkmenistan, 
which indicates the stable develop-
ment of the national economy. At the 
same time, this factor is intended to 
contribute to the expansion of the 
country’s foreign economic activi-
ty and the expansion of its trade and 
economic relations with other states. 
Currently, Turkmenistan actively co-
operates with major international fi-
nancial organizations and institutions, 
such as the International Monetary 
Fund, the World Bank, the Asian De-
velopment Bank, the European Bank 
for Reconstruction and Development 
and the Islamic Development Bank.




































































